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 Cancun, MEXICO CITY, and SALTO de AGUA DE PADRÓN, MX. July 27, 2018 /PRNewswire-iReach/ -- Global oil
markets are showing increasing signs of volatility as geopolitical events in the Middle East and North Africa have a direct and

significant effect on global oil supply. Oil prices have been moving in parallel with geopolitical news, the repercussions of
which can have a direct impact on international oil prices. The geopolitical situation in Libya is proving difficult for oil

producers, some of whom have faced the worst challenges since the 2014 ISIS siege of the country's key port of Benghazi.
Libya has seen some of the most acute economic turmoil in the past few years due to the war and it's possible oil prices could

rise even further if this situation continues, especially if the country's oil infrastructure is further damaged. In an effort to retain
market share in the face of competition, a variety of countries, including Saudi Arabia, Russia and Iran, have promised to

increase oil production, leading to a temporary spike in oil prices. China has also been buying oil at high rates since the
beginning of the year. This has been causing an increase in international crude oil supplies, especially from the United States,

but, on the other hand, the American shale producers have been taking advantage of the rise in oil prices to bid for contracts and
to close deals. The global outlook remains uncertain and the main events in the Middle East could have a significant impact on
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the oil market. If there is a major crisis in the region that disrupts the flow of oil, the market could see a reversal. The UAE,
which supplies five percent of the global oil supply, is the only Gulf state that can produce around a million barrels of oil per
day (mbd) and it's a crucial geopolitical player in the region. It is also the largest oil importer in the world, buying around nine
percent of all crude oil, and its impact on the market has been significant. The Arab Organization for Industrial Development,

which represents more than one third of Arab oil producers, said it expects the Organisation of the Petroleum Exporting
Countries (OPEC) to balance its reduction of production in June and will continue to reduce its production according to its

forecasts. If OPEC does this, the demand for oil will be reduced and prices could be impacted. Another geopolitical factor at
play is the situation in Syria, where the world's most important oil fields are located. In June, the 82157476af
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